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AÑO 2007 AÑO 2008

Ventas Q171,200.00 Q4,192,800.00

Costo de Ventas -                   Q4,875,255.00

Utilidad Bruta Q171,200.00 -Q682,455.00

Gastos Administrativos Q160,000.00 Q220,000.00

FHA -                   Q41,928.00

Comisiones 2.4% Q100,627.20

Utilidad antes de impuestos Q11,200.00 -Q1,045,010.20

Impuesto ISR (31%) Q3,472.00 -Q323,953.16

Utilidad después de impuestos Q14,672.00 -Q1,368,963.36
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Ano Flujo de efectivo VPN
2008 (Inicial) (Q15,359,021.19) (Q15,359,021.19)

2009 Q1,076,555.25 Q1,030,196.41
2012 Q1,076,555.25 Q985,833.89
2011 Q1,076,555.25 Q943,381.71
2012 Q1,076,555.25 Q902,757.62
2013 Q1,076,555.25 Q863,882.89
2014 Q1,076,555.25 Q826,682.19
2015 Q1,076,555.25 Q791,083.43
2016 Q1,076,555.25 Q757,017.64
2017 Q1,076,555.25 Q724,418.79

VPN (7,533,767)                         

TIR -19%

Proyeccion

Ventas� 3,240,000.00    

Costo de ventas� Q1,329,615.00

Utilidad Bruta� Q1,910,385.00

Gastos administrativos 240000�

FHA Q32,400.00�

Comisiones 2.4%� Q77,760.00�
Utilidad antes de impuestos Q1,560,225.00

Impuesto ISR (31%)� Q483,669.75
Utilidad después de impuestos� Q1,076,555.25



# �
�

�
�

������������������	����

� �(�69+4&�2-�-I9�(�7.�&�-3�-(�+��-(�2-��-+4%3�I9-�3-�.-I9�-.-�6%.%�'97.�.�(&3�'&34&3�1� (&3�

,%34&3�4&4%(-3
��(�6.-'�&�6&.�9+�2%2�2-��-+4-�2-7-�3-.��,9%(�%(�'&34&�4&4%(
��

�.-'�&�^��+�2%2�2-��-+4%�Y��&34&��&4%(�

�����������������%+4&� -(� '&34&� 4&4%(;� -(� '9%(� �+'(91-� -(� '&34&� 2-� �-+4%;� ,%34&3� %2:�+�34.%4��&3� 1� (%�

'&:�3�*+�2-(��>	�1�2-(��-+2-2&.;�'&:&�6.-'�&�2-��-+4%�:%+4-+2./+�(&3�:�3:&3�3969-34&3�I9-�

-+�-(�-3'-+%.�&�\�&+4�+9%.��,9%(]
��

� �%.%�I9-���((%�	349.�%+%�((-,9-�%�39�69+4&�2-�-I9�(�7.�&�2-7-��+'.-:-+4%.�-(�6&.'-+4%G-�

2-��-+4%3
��-7-�793'%.�2%.(-�9+��%(&.�%,.-,%2&�%�(%3�'%3%3;�I9-�3-%+�:/3�%4.%'4��%3�1�'*:&2%3�%�

:&2&�2-�3%4�30%'-.�(%3�+-'-3�2%2-3�2-�(&3�6&4-+'�%(-3�'&:6.%2&.-3
��-�.-'&:�-+2%�'%:7�%.�-(�

2�3-D&�2-�(%�:�3:%;�6%.%�I9-�69-2%�3-.�%:6(�%2%�3��-(�6.&6�-4%.�&�%3?�(&�2-3-%.%�1�%2-:/3��I9-�

-(�2�3-D&�'&+4-:6(-�-(�'.-'�:�-+4&�2-�(%3�8%7�4%'�&+-3�-+�9+�� O
���'8%3�:&2�0�'%'�&+-3�-34/+�

7%3%2%3� -+� � -(� -3492�&� 2-� (%� 2-:%+2%�I9-� 3-� 2-3'.�7�*� -+� 69+4&3� %+4-.�&.-3� 1� 39� � '&34&3� � -3��

�+3�,+�0�'%+4-
����

������������	�'&+4�+9%'�*+�3-�2-4%((%�-(��%(&.�6.-3-+4-�2-(�6.&1-'4&��%.�%+2&��-(�6&.'-+4%G-�2-��-+4%3;�

'&+�-(�0�+�2-�-+'&+4.%.�'9%+4%3�9+�2%2-3�:/3�2-7-+��-+2-.�6%.%�%('%+)%.��-(�69+4&�2-�-I9�(�7.�&
�

�%7(%���
��9+4&�2-�-I9�(�7.�&�

�

�(��+'.-:-+4&�I9-�2-7-�4-+-.�6%.%�I9-�+&�4-+,%�+��6=.2�2%3�+��,%+%+'�%3�-3�2-�9+�5!O;�(&�I9-�

.-6.-3-+4%��-+2-.����'%3%3�:/3;�4&4%(�)%+2&��#�%(�%D&�6&.�5�%D&3


	9:-+4&�6&.'-+4%G-�

2-��-+4%3�
����

� O� LB!;� 5;5"@
##M�

�<O� LB ;5!@;"� 
"�M�

�<O� LB ;�@!;�5<
� M�

#<O� LB#;#<�;!!#
"5M�

 <O� LB�;!��;��5
�#M�

!<O� LB�;@�@;!��
@@M�

"<O� LB�;< !;<@@
#�M�

@<O� LB�;�"�; !�
5"M�

5<O� LB#5�;<�"
 �M�

5!O� B<
<<



�
�

#!�
�

����0
	�2�����
�����	�


�

• �(�-+0&I9-�I9-�3-� (-�8%�2%2&�%(�6.&1-'4&�+&�8%�3�2&�2�.�,�2&�%(�:-.'%2&��9'�%+&;�

6&.�(&�4%+4&�+&�3%4�30%'-�(%3�+-'-3�2%2-3�6.�:&.2�%(-3�2-�(%�6&7(%'�*+�-+�'9%+4&�%�

4%:%D&� 1� +H:-.&� 2-� 8%7�4%'�&+-3� -+� (%� ����-+2%;� (&� I9-� 8%� ((-�%2&� %� I9-� (%3�

6-.3&+%3��+4-.-3%2%3�6�-.2%+�-(��+4-.=3�2-(�6.&1-'4&
�

• �	� '&+3-'9-+'�%� 2-� I9-� +&� 3-� .-%(�)*� 9+� -3492�&� 2-�:-.'%2&� 6.-��&� %(� �+�'�&� 2-(�

6.&1-'4&;�-(�2�3-D&�%.I9�4-'4*+�'&�2-�(%3�����-+2%3�1�2-(�6.&1-'4&�-+�3?�3-�8�)&�'&+�

7%3-� %� (&3� '.�4-.�&3� 2-� (&3� 2�3-D%2&.-3� 1� %6.&7%2&3� 6&.� (&3� -G-'94��&3;� (&� I9-� +&�

.-0(-G%�(%3�+-'-3�2%2-3�2-�(%�6&7(%'�*+
�����

• ��92%2��36%D%�&0.-'-�%�(%�6&7(%'�*+�9+%�'�92%2�&.2-+%2%�1�&.,%+�)%2%;��I9-�'9-+4%�

'&+� 9+%� 6(%+�0�'%'�*+� I9-� 2-34�+-� /.-%3� 6%.%� 2-4-.:�+%2&3� 93&3;� 2-� (%� 9.7-� 2-�

�%+4%��9'?%�6-.&�I9-��%�%�'&+((-�%.�-29'%.�%�(&3�0949.&3�&'96%+4-3�-+�'9%+4&�%� (%�

0&.:%�2-�'&+����.
��

• �(�'.-'�:�-+4&�2-�(%�6&7(%'�*+�-3�2-�%6.&��:%2%:-+4-��O�(&�'9%(�-3�-(-�%2&�6%.%�

6&2-.�'97.�.�-3%�2-:%+2%�2-�����-+2%;�1%�I9-�+&�8%1�&4.&3�6.&1-'4&3�2-�����-+2%�

I9-�69-2%+�'&+4.�79�.�%��'97.�.�-3-�'.-'�:�-+4&
��

• �%+4%��9'?%�-3�9+�:9+�'�6�&�-+�-(�'9%(�:/3�2-(�! O�2-�393�8%7�4%+4-3�2-6-+2-� (%�

6.&29''�*+�2-�(%�'%D%;�(&3�'9%(-3�4�-+-+�9+�3%(%.�&�%6.&��:%2&�2-�� �������B
�;#�<
<<�

29.%+4-�#�%�!�:-3-3R�-(�.-34&�2-�(&3�:-3-3;�-(�4.%7%G&�-3�-3'%3&;�6&.�(&�4%+4&�2�'8&�

3%(%.�&�(&�2-7-+��2���2�.�-+�-(�.-34&�2-�:-3-3;�8%'�-+2&�I9-�3-�.-29)'%�%H+�:/3;�(&�

I9-�8%'-�I9-�39�'%(�0�'%'�*+�'&:&�6&3�7(-�'&:6.%2&.�3-%�:/3�'.?4�'%
���

• �+�(&�I9-�.-36-'4%�%�(%�697(�'�2%2;�'%7-�:-+'�&+%.�I9-�(%3�97�'%'�&+-3�2-�(%3��%((%3�

+&�3&+�'&(&'%2%3�+��&.�-+4%2%3�-34.%4=,�'%:-+4-;�(&3��&(%+4-3�+&�6.&6&.'�&+%+�

:%1&.��+0&.:%'�*+�2-(�6.&1-'4&;�+&�3-�(-�8%�2%2&�(%�'&+4�+9�2%2�%2-'9%2%�1��+&�3-�

8%+�%'49%(�)%2&�(&3�2%4&3�2-369=3�2-(�'%:7�&�2-�&0�'�+%;�6&.�(&�I9-�(%�697(�'�2%2�

.-%(�)%2%�+&�8%�09+'�&+%2&�6&.�2�'8&3�0%'4&.-3
��

�



#"�
�

�
�

�

• �-7�2&�%�(%�+&�%'-64%'�*+�2-�(%3�'%3%3�4�6&��&D%��&0?%�3-���-.&+�0&.)%2&3�-+�'.-%.�

9+� +9-�&�:&2-(&� I9-� 3-� %'&6(%.%� %� (%3� +-'-3�2%2-3;� -(� '9%(� 3-� 2-+&:�+&� � �&D%�

�3%7-(;�I9-�H+�'%:-+4-�8%��-+2�2&�9+%�'%3%
�

• �-�2-7-+�'&+3�2-.%.�%(4-.+%4��%3�%(� �2�3-D&�2-� (%3�'%3%3�'&+�-(�0�+�2-�3-,9�.�'&+�(%�

(?+-%� &� '%3%� 4?6�'%� 2-(� :9+�'�6�&;� 6%.%� I9-� -(� '&:6.%2&.� +&� 3�-+4%� 9+� '%:7�&�

2./34�'&
���+4.-�(&3�'%:7�&3�%�'&+3�2-.%.�3-�-+'9-+4.%�'&+34.9�.�'%3%3�'&+�-36%'�&3�

:/3� %:6(�&3� 1� '&+� 2�3-D&3� I9-� (-3� 6-.:�4%� 3-,9�.� '&+34.91-+2&
� 4-+�-+2&� '&:&�

.-0-.-+'�%�I9-�-(�4%:%D&�2-�(%�:�3:%�2-7-�3-.��,9%(�&�:%1&.�%(�:&2-(&�2-��&D%�

�-&+&.
����

• �(�%9:-+4&�2-�6.-'�&3�3�+�6.-��&�%��3&�1�3�+�-34%.�%H+�-34%7(-'�2&3�-+�-(�:-.'%2&;�

6.&�&'%�-+�(&3��-+2-2&.-3�2-3'&+0�%+)%�1�2-3:&4��%'�*+
��

• �(��+,.-3&�0%:�(�%.�I9-�3-��.-I9�-.-�-3�:%1&.�%�B
!; <<
<<;�(&�I9-�(�:�4%�-(�:-.'%2&
��



�
�

#@�
�

�K0
"1�"����1���


�

• ��((%� 	349.�%+%� 3%(-� %(� :-.'%2&� -+� %,&34&� 2-(� �<<";� &0.-'�-+2&� 4.-3�:&2-(&3� 2-�

'%3%E��&D%��-&+&.;��&D%�
-%4.�)�1��&D%��&0?%
��

• �+� ��34%� 2-� (%� 6&'%� %'-64%'�*+� 2-� (%� 6&7(%'�*+� 3-� ��-.&+� &7(�,%2&3� %� 3%'%.� 2-(�

:-.'%2&�%��&D%��&0?%�6&.� 3-.�9+%�����-+2%�:91�6-I9-D%�-� �+,.-3%.�&4.&�:&2-(&�

'&+�-36%'�&3�2�34.�79�2&3�2-�2�0-.-+4-�0&.:%;�((%:%2%��&D%��3%7-(
�

• �(�3-,:-+4&�2-�:-.'%2&�-34/�(�:�4%2&�%�4&2%��6-.3&+%�&�0%:�(�%�I9-�'9-+4-�'&+�9+�

�+,.-3&�0%:�(�%.�:?+�:&�2-�B
!; <<
<<
�

• �+����:-3-3�2-�-34%.�-+�-(�:-.'%2&�3-��8%+��-+2�2&��@�'%3%3
��

• 	�6%.4�.�2-(�-3492�&�2-�(%�&0-.4%;�3-�2-4-.:�+*�I9-�(%�&0-.4%�2-�(&4-3��1�2-�(&4-3�'&+�

����-+2%� -+� -(� :9+�'�6�&� 2-� �%+4%� �9'?%� �&4)9:%(,9%6%� -3� 2-� #@�� 9+�2%2-3�

'97.�-+2&� 4&2&3� (&3� 3-,:-+4&3� 3&'�&-'&+*:�'&3� 2-32-� (%� '(%3-� %(4%� 8%34%� -(�

3-,:-+4&�6&69(%.
��

• 	� 6%.4�.� 2-(� -3492�&� 2-� (%� 2-:%+2%;� 3-� 69-2-� '&+'(9�.� I9-� �%+4%� �9'?%�

�&4)9:%(,9%6%� -3� 9+� :9+�'�6�&� -+� -(� I9-� 6.-2&:�+%� (%� 6&7(%'�*+� G&�-+
� �%�

6&7(%'�*+�-'&+*:�'%:-+4-�%'4��%�.-6.-3-+4%�-(�  O�2-(�4&4%(�2-�(%�6&7(%'�*+�L @;�

@ ��8%7�4%+4-3M;�-+'&+4./+2&3-�-(�� <O�-+�6&7.-)%;�2-G%+2&�9+�4&4%(�2-��"
 O�L�5;�

#�#�8%7�4%+4-3M
��

• �&+�7%3-�%�(&3�.-39(4%2&3�2-(�-3492�&�2-�(%�&0-.4%�1�(%�2-:%+2%;�3-�&749�&�I9-�(%�

2�0-.-+'�%�-+4.-�(%�&0-.4%�1�(%�2-:%+2%�-3�2-��@;5#�
���-+2&�(%�2-:%+2%�:%1&.
�

�

• �%� �+�-.3�*+� � .-%(�)%2%� -+� ��((%� 	349.�%+%� � 8%34%� 2�'�-:7.-� 2-(� �<<@� %3'�-+2-� %���������

B
�� ;� 5;<��
�5
�

• �&+'(9�.���((%�	349.�%+%�'&+4�+9%+2&�-(�2-3%..&((&�2-� (%�:�3:%�:%+-.%�I9-�8%+� (&�

8%+��-+�2&�.-6.-3-+4%./�9+%�6=.2�2%�2-�B"; ��;"!"
!�
�



#5�
�

�
�

• �(� 69+4&�2-�-I9�(�7.�&� 3-�%('%+)%./� 3&(%:-+4-� 3�� (%3� �-+4%3� (&,.%+�%9:-+4%.3-�9+�

!�O
��

• �-�'&+'(91-�I9-�6%.%�'&+4�+9%.�'&+�-(�6.&1-'4&�2-7-+�&0.-'-.�:&2-(&3�2-�����-+2%�

'&+�9+�2�3-D&�2�0-.-+4-�%(�%'49%(
��%:7�=+�2-7-+�.-36-4%.�-(�'�'(&�2-��-+4%�2-�9+%�

'%3%�1�+&�3-,9�.�'&+34.91-+2&�3�+�4-+-.(%�'&+0�.:%2%
�

�



�
�

 <�
�

K0
��"1����	"�1���


�

• �3�+-'-3%.�&�I9-�-(�6.&1-'4&�'9-+4-�'&+�9+%�%2:�+�34.%'�*+�%2-'9%2%�1�6&.�-3&�3-�

.-'&:�-+2%�0&.:%.�9+�-I9�6&�%2:�+�34.%4��&�6%.%�-(�:%+-G&�2-(�:�3:&
�

• �%+4%� �9'?%� �&4)9:%(,9%6%� -3� 9+�:9+�'�6�&� I9-� -'&+*:�'%:-+4-� 2-6-+2-� 2-� (%�

�+2934.�%� %)9'%.-.%;� 6&.� (&� I9-� 6%.%� (&3�:-3-3� -+� (&3� '9%(-3� +&� -34/� %'4��%� 2�'8%�

�+2934.�%�3-�2-7-�'&+4%.�'&+�9+�6(%+�2-�4.%7%G&�-34%7(-'�2&�6%.%��I9-�+&�%0-'4-�-+�(%�

-'&+&:?%�2-(�6.&1-'4&
�

• �-�.-'&:�-+2%�.-'&+3�2-.%.�-(�6.-'�&�2-��-+4%;�I9-�%9+I9-�3-%�-(�H+�'&�6.&1-'4&�2-�

39�4�6&�-+�-(�/.-%;�3��(%�6&7(%'�*+�+&�4�-+-�-(�6&2-.�%2I9�3�4��&�+&�6&2./+�((-+%.�393�

-�6-'4%4��%3�2-��-+4%3
�

• 	'49%(:-+4-�(&3�(&4-3�1�(&3�(&4-3�'&+�'%3%�4�-+-+�9+�4%:%D&�2-�!�� :;�6&.�(&�I9-�3-�

.-'&:�-+2%� &0.-'-.� 2�0-.-+4-3� 4%:%D&3;� -+� -36-'�%(� @��<:;� 6%.%� I9-� -(� '(�-+4-�

4-+,%� :%1&.-3� &6'�&+-3
� ��-+2&� -34-� 4%:%D&� 2-� (&4-� -(� 2-� :%1&.� �-+4%� -+�

�9%4-:%(%
��

• �-�.-'&:�-+2%��+�'�%.�(%�'&+34.9''�*+�2-(�'-+4.&�'&:-.'�%(�(&�%+4-3�6&3�7(-�6%.%�%3?�

,-+-.%.�4./0�'&�2-�,-+4-
��

�



�
�

 ��
�

K�0
/�/��1��	�.	


�

�
 
(%+Q;��-(%+2;�
�������<<#
�#��
��
�-������%����
�B9�+4%��2�'�*+
��=��'&;��'��.%_�>�((
��

�
 �9%4-:%(%
��<<�
��+34�494&��%'�&+%(�2-��34%2?34�'%
��-+3&3��%'�&+%(-3�C��2-��&7(%'�*+�1�

���2-�>%7�4%'�*+��/�����
�-��������
�
���
���
����	�$����%��&��
����������
���
�+�$�����%��

�
������
�

�
 �9%4-:%(%
��<< 
��&.6&.%'�*+��9+�'�6%(R��&+3-G&��9+�'�6%(R��0�'�+%��9+�'�6%(�2-�

�(%+�0�'%'�*+
��1�����
��
���������������	���������%������&�
�����
������
��
�����������%+4%�

�9'?%��&4)9:%(,9%6%;��9%4-:%(%
��

#
 �9%4-:%(%
��<<�
��+34�494&��%'�&+%(�2-��34%2?34�'%
��-+3&3��%'�&+%(-3�C��2-��&7(%'�*+�1�

���2-�>%7�4%'�*+��

 
 >-8:%+;��%1:&+2��
��55!
��
���������&�
)
����%���
�
�����
������
��
�����
�#%�-2
�

�&(&:7�%;��.96&��2�4&.�%(��&.:%
��##�6/,3
�

!
 N�++-%.;��8&:%3��
R��%:-3��
��%1(&.
��55!��#��
�������%���
��
����������
�����
�

�	��������#%�-2
��=��'&;��'�.%_>�((
�@���6/,3
�

"
 �948-.;�`�((�%:��
��55"
����	�����
��
����
�������	�
	�������&�	��
����
������+�
���I�

-2
��&(&:7�%;��.96&��2�4&.�%(��&.:%
��5<�6/,3
��

@
 ___
6.-+3%(�7.-
'&:�

5
 ___
�+-
,&7
,4

�

�

�

�


